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Sustainabllity related disclosures 
- FCCF (unaudited) 
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Female 
Entrepreneurship Fund 
Women are the backbone of countless 
communities, yet they remain 
disproportionately excluded from financial 
systems. Our Female Entrepreneurship 
Fund is not just а moral imperative - it is а 

powerful catalyst for economic and social 
transformation. 

Our Fund takes а bold, international 
approach to gender finance, directing 
capital toward women-led enterprises, 

inclusive financial institutions, and 
services that empower women as 
borrowers, savers, and leaders. Ву breaking 
down systemic barriers and unlocking 
potential, we create а ripple effect that 
uplifts entire families and communities, 
This is more than an investment 
opportunity - it is а chance to build а more 
equitaЫe, resilient future. 

Together with CENPROMYPE and Total 
Impact Capital we enhance our capacity to 
deliver impactful financial solutions, 
particularly in regions and sectors often 
overlooked Ьу traditional investors. 
Their comblned expertise in policy 
articulation, enterprise support, fund 
management and technical assistance 
enaЫes us to navigate complex markets 
and drive meaningful scalaЫe change. 
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Fund Overview 
(unaudited] 
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Financial Statements­
FEF 
The following audited financial statements 

The following financial statements provide 
а transparent view of FEF's financial health 
and performance for the reporting period 
of April to September 2025. They include 
statement of assets, operations and offer 
insights into how we manage capital, 
allocate resources and sustain our 
operations. These statements reflect our 
commitment to accountabllity and our 
disciplined approach to achieving both 
financial and social returns. 
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Sustainabllity related disclosures -
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Notes to the Audited 
Financial Statements 
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Alternative Investment Fund Manager 
disclosures (unaudited) 
Risk Management 

Please refer to section оп Activity Report in this document on the AIF's investment activities and risks 

which has been drafted in coordination with the AIFM. 

Leverage 

As at closing date, the level of leverage exposure for the fund is as follows: 
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Alternative Investment Fund Manager 
disclosures 

AIFM reorganization 

With effect as of 30th September 2025, BIL Manage 

Invest S.A. became part of the Waystone Group and 

has been renamed Waystone Fund Management 

(Lux) S.A. ("WFM"). 

WFM became а wholly owned subsidiary of 

Waystone Holdings (Lux) SARL, а sister entity to 

Waystone Management Company (Lux) S.A. ("WMC"). 

With effect as of 1st June 2026, WFM merged into 

WMC, consolidating Waystone's Luxembourg 

management company activities into а single entity. 

Remuneration 

The AIFM has set up а remuneration policy as 

described in the Law of July 12, 2013 on alternative 

investment fund managers. 

The remuneration policy of the AIFM, BIL Manage 

Invest S.A., may Ье obtained upon request and free 

of charge at the registered office. 

BIL Manage Invest S.A. has paid the following 

amounts to its staff for its financial year ended 31 

December 2025: 

Total gross amount of the fixed remunerations paid 

(excluding the payments or benefits that may Ье 

deemed to form part of а general and non -

discretionary policy and having no incentive effect 

on risk management): EUR 2,621,886 

Total gross amount of the variaЫe remunerations 

paid: EUR 430,891. 

Number of beneficiaries: 27 

Aggregate amount of the remunerations, broken 

down between the senior management and the 

members of staff of the management company 

whose activities have а significant impact on the 

risk profile of the AIF. 

The systems of BIL Manage Invest S.A. do not 

allow such amounts to Ье identified per AIF 

managed. The figures below therefore show the 

aggregate amount of the remunerations at the 

overall level of BIL Manage Invest S.A .. 

Aggregate amount of the remunerations of the 

senior management: EUR 1,269,016 

Aggregate amount of the remunerations of the 

members of staff of BIL Manage Invest S.A. 

whose activities have а significant impact on 

the risk profile of the AIF of which it is the 

management company (excluding the senior 

management):EUR 1,783,761 

Investment activities and risks 

Please refer to section on Activity Report in 

this document on the AIF's investment 

activities and risks which has been drafted in 

coordination with the AIFM. 
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